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Chart of the Day for Thursday

24  April 2014

The Commodity Sector:

Almost time for a top?

The market commentary contained in this document represents the opinions of the author. Such opinions are subject to change without notice. Principals
and employees of United-ICAP may or may not trade in the commodities discussed in this document, taking positions similar or opposite to the positions
discussed herein. The information contained in this document is taken from sources we believe to be reliable, but it is not guaranteed by us as to the
accuracy or completeness thereof and is sent to you for information purposes only. Commodity trading involves risk and is not for everyone.  Any trade
recommendations contained in this document are generated by Walter Zimmerman who is a registered futures broker with United-ICAP (ICAP Corporates
LLC) and are intended to be a solicitation to enter into the recommended trades through United-ICAP (ICAP Corporates LLC) as futures broker.

Since the Indus civilization 9,000 years ago the fifth

day of the week has always been Jupiter’s day.

Thursday is from the Norse ‘Thor’s day’. Both Thor

and Jupiter were gods of the sky and thunder
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Commodity
Bubble
BurstsDow Jones-UBS Commodity Index  - monthly

Components

• Energy 32.7%

• Industrial Metals 18.6%

• Precious Metals 12.6%

• Grains 11.7%

• Beans 10.4%

• Softs 8.4%

• Livestock 5.7%

Whence the Weakness?

This broad based commodity index is

now up against an important candidate

for resistance. What might be the

driver of a major corrective retreat in

the commodity sector?

Of the market  I cover my analysis sug-

gests near term peaks in Copper, Corn,

Crude Oil, Gasoline, Gold, and Silver

among others.   See next page.
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Dow Jones-UBS Commodity Index  - daily

Peak on Tap?

What I see here is a near textbook perfect five

wave advance from our RSI buy signals back

into the 122.00 low. What would complete the

perfection? A sharp multi-month long retreat

from the vicinity of a 139.00 area peak. What

might that mean for petroleum prices?

See box below.

Where were petro-prices?

To place things in context,

where were petro prices

back at the 122.00 index low?

• Brent $106.81

• WTI $93.34

• WTI - Brent -$14.79

• RBOB $2.6395

• ULSD $2.9058


